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�
���$QHUNHQQXQJ�QDFK�GHXWVFKHP�5HFKW�
�
'LH�9DWHUVFKDIWVDQHUNHQQXQJ�ULFKWHW�VLFK�QDFK�GHXWVFKHP�5HFKW��ZHQQ�GDV�.LQG�VHLQHQ�JHZÏKQOLFKHQ�
$XIHQWKDOW�LQ�'HXWVFKODQG�KDW��6LH�NDQQ�DXFK�QDFK�GHXWVFKHP�5HFKW�DQHUNDQQW�ZHUGHQ��ZHQQ�LP�
=HLWSXQNW�GHU�*HEXUW�GHV�.LQGHV�HLQ�(OWHUQWHLO�
��'HXWVFKHU�ZDU��DXFK�ZHQQ�HU�DX¸HUGHP�HLQH�IUHPGH�6WDDWVDQJHKÏULJNHLW�EHVD¸��
��6WDDWHQORVHU��KHLPDWORVHU�$XVO½QGHU��$V\OEHUHFKWLJWHU�RGHU�DXVO½QGLVFKHU�)OÕFKWOLQJ�ZDU�RGHU�ZHQQ�VHLQH�
6WDDWVDQJHKÏULJNHLW�QLFKW�IHVWJHVWHOOW�ZHUGHQ�NDQQ�XQG�HU�VHLQHQ�JHZÏKQOLFKHQ�$XIHQWKDOW�RGHU��PDQJHOV�
HLQHV�VROFKHQ��VHLQHQ�$XIHQWKDOW�LQ�'HXWVFKODQG�KDWWH���
�
�
�����%HWURIIHQH�.LQGHU�
�
'LH�9DWHUVFKDIW�NDQQ�]X�GHP�.LQG�HLQHU�QLFKW�YHUKHLUDWHWHQ�0XWWHU�DQHUNDQQW�ZHUGHQ��VRIHUQ�QLFKW�EHUHLWV�
HLQ�9DWHU�GXUFK�$QHUNHQQXQJ�RGHU�JHULFKWOLFKH�)HVWVWHOOXQJ�ZLUNVDP�IHVWJHVWHOOW�ZRUGHQ�LVW��=XP�.LQG�
HLQHU�YHUKHLUDWHWHQ�0XWWHU�NDQQ�GLH�9DWHUVFKDIW�DQHUNDQQW�ZHUGHQ��ZHQQ�HV�QDFK�$QK½QJLJNHLW�HLQHV�
6FKHLGXQJVDQWUDJHV�JHERUHQ�ZRUGHQ�LVW��
�
�
�����(UNO½UXQJ�GHV�9DWHUV�
�
'HU�9DWHU�GHV�.LQGHV�NDQQ�QXU�VHOEVW�LQ�ÏIIHQWOLFK�EHXUNXQGHWHU�)RUP�DQHUNHQQHQ��'LH�$QHUNHQQXQJ�LVW�
VFKRQ�YRU�GHU�*HEXUW�]XO½VVLJ��
,VW�GLH�$QHUNHQQXQJ�HLQ�-DKU�QDFK�GHU�%HXUNXQGXQJ�QRFK�QLFKW�ZLUNVDP�JHZRUGHQ��NDQQ�GHU�0DQQ�GLH�
$QHUNHQQXQJ�ZLGHUUXIHQ��
�
�
�����=XVWLPPXQJHQ�]XU�9DWHUVFKDIWVDQHUNHQQXQJ�
�
'LH�0XWWHU�PX¸�GHU�9DWHUVFKDIWVDQHUNHQQXQJ�LQ�ÏIIHQWOLFK�EHXUNXQGHWHU�)RUP�]XVWLPPHQ��'LH�
$QHUNHQQXQJ�EHGDUI�DXFK�GHU�=XVWLPPXQJ�GHV�.LQGHV��ZHQQ�GHU�0XWWHU�LQVRZHLW�GLH�HOWHUOLFKH�6RUJH�
QLFKW�]XVWHKW��)ÕU�HLQ�.LQG��GDV�JHVFK½IWVXQI½KLJ�RGHU�QRFK�QLFKW�YLHU]HKQ�-DKUH�DOW�LVW��NDQQ�QXU�GHU�
JHVHW]OLFKH�9HUWUHWHU�GHU�$QHUNHQQXQJ�]XVWLPPHQ��(LQ�]ZLVFKHQ����XQG����-DKUHV�DOWHV�.LQG�NDQQ�QXU�
VHOEVW�]XVWLPPHQ��HV�EHGDUI�GHU�=XVWLPPXQJ�VHLQHV�JHVHW]OLFKHQ�9HUWUHWHUV�LQ�ÏIIHQWOLFK�EHXUNXQGHWHU�
)RUP��(LQ�JHVFK½IWVI½KLJHU�%HWUHXWHU�VWLPPW�VHOEVW�]X��KDW�GDV�9RUPXQGVFKDIWVJHULFKW�IÕU�GLHVH�
:LOOHQVHUNO½UXQJ�HLQHQ�(LQZLOOLJXQJVYRUEHKDOW�DQJHRUGQHW��VR�EHGDUI�HU�GHU�(LQZLOOLJXQJ�VHLQHV�%HWUHXHUV��
:LUG�GDV�.LQG�HLQHU�YHUKHLUDWHWHQ�0XWWHU�DQHUNDQQW��EHGDUI�GLH�$QHUNHQQXQJ�DXFK�GHU�=XVWLPPXQJ�GHV�
LP�=HLWSXQNW�GHU�*HEXUW�PLW�GHU�0XWWHU�YHUKHLUDWHWHQ�0DQQHV��(V�EHGDUI�GDGXUFK�NHLQHV�JHULFKWOLFKHQ�
9HUIDKUHQV�]XU�$QIHFKWXQJ�GHU�9DWHUVFKDIW���
,VW�GHU�9DWHU�PLQGHUM½KULJ��EHGDUI�VHLQH�$QHUNHQQXQJ�GHU�=XVWLPPXQJ�VHLQHV�JHVHW]OLFKHQ�9HUWUHWHUV�LQ�
ÏIIHQWOLFK�EHXUNXQGHWHU�)RUP��)ÕU�HLQHQ�*HVFK½IWVXQI½KLJHQ�NDQQ�VHLQ�JHVHW]OLFKHU�9HUWUHWHU�PLW�
*HQHKPLJXQJ�GHV�9RUPXQGVFKDIWVJHULFKWV�DQHUNHQQHQ��(LQ�JHVFK½IWVI½KLJHU�%HWUHXWHU�HUNHQQW�VHOEVW�DQ��HV�
VHL�GHQQ��GDV�9RUPXQGVFKDIWVJHULFKW�KDW�IÕU�GLHVH�:LOOHQVHUNO½UXQJ�HLQHQ�(LQZLOOLJXQJVYRUEHKDOW�
DQJHRUGQHW��
�
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�
�
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�
�����:LUNVDPNHLW�GHU�9DWHUVFKDIWVDQHUNHQQXQJ�
�
'LH�$QHUNHQQXQJ�GHU�9DWHUVFKDIW�LVW�ZLUNVDP��ZHQQ�VLH�GHQ�YRUVWHKHQGHQ�(UIRUGHUQLVVHQ�HQWVSULFKW��'LH�
9DWHUVFKDIW�ZLUG�PLW�:LUNXQJ�IÕU�XQG�JHJHQ�DOOH�IHVWJHVWHOOW���
8QZLUNVDP�LVW�HLQH�$QHUNHQQXQJ�XQWHU�HLQHU�%HGLQJXQJ�RGHU�HLQHU�=HLWEHVWLPPXQJ��$QHUNHQQXQJ�XQG�
=XVWLPPXQJ�]XU�$QHUNHQQXQJ�GÕUIHQ�QLFKW�GXUFK�HLQHQ�%HYROOP½FKWLJWHQ�HUNO½UW�ZHUGHQ��
'LH�YRU�GHU�*HEXUW�GHV�.LQGHV�DEJHJHEHQH�$QHUNHQQXQJ�NDQQ�HUVW�PLW�GHU�*HEXUW�GHV�.LQGHV�ZLUNVDP�
ZHUGHQ��
'LH�$QHUNHQQXQJ�]XP�.LQG�HLQHU�YHUKHLUDWHWHQ�0XWWHU�ZLUG�IUÕKHVWHQV�PLW�GHP�7DJ�GHU�5HFKWVNUDIW�GHV�
6FKHLGXQJVXUWHLOV�ZLUNVDP��
�
�
�����5HFKWVIROJHQ�
�
9HUZDQGWVFKDIW�PLW�GHP�9DWHU��
'XUFK�GLH�$QHUNHQQXQJ�WUHWHQ�YHUZDQGWVFKDIWOLFKH�%H]LHKXQJHQ�]ZLVFKHQ�9DWHU�XQG�.LQG�PLW�XQWHUKDOWV��
XQG�HUEUHFKWOLFKHQ�)ROJHQ�HLQ��
(OWHUOLFKH�6RUJH��
1DFKGHP�GLH�9DWHUVFKDIWVDQHUNHQQXQJ�ZLUNVDP�JHZRUGHQ�LVW��NÏQQHQ�GLH�(OWHUQ�HUNO½UHQ��JHPHLQVDP�GLH�
6RUJH�ÕEHUQHKPHQ�]X�ZROOHQ��*HEHQ�VLH�NHLQH�6RUJHHUNO½UXQJ�DE��EOHLEW�GLH�JHVHW]OLFKH�9HUWUHWXQJ�GHV�
.LQGHV�XQEHUÕKUW��
6WDDWVDQJHKÏULJNHLW�GHV�.LQGHV��
,VW�GHU�9DWHU�'HXWVFKHU��LVW�HLQ�QDFK�GHP�����������JHERUHQHV�.LQG�YRQ�*HEXUW�DQ�'HXWVFKHU��HV�NDQQ�VLFK�
GDUDXI�MHGRFK�HUVW�EHUXIHQ��ZHQQ�GLH�9DWHUVFKDIW�ZLUNVDP�DQHUNDQQW�ZRUGHQ�LVW��
1DPH�GHV�.LQGHV��
,VW�GLH�0XWWHU�GHV�.LQGHV�'HXWVFKH��EHK½OW�GDV�.LQG�GHQ�)DPLOLHQQDPHQ��GHQ�HV�PLW�VHLQHU�*HEXUW�
HUZRUEHQ�KDW��'LH�DOOHLQ�VRUJHEHUHFKWLJWH�0XWWHU�NDQQ�GHP�.LQG�MHGRFK�PLW�=XVWLPPXQJ�GHV�9DWHUV�
VHLQHQ�1DPHQ�HUWHLOHQ��
)ÕU�HLQ�DXVO½QGLVFKHV�.LQG��GDV�LQIROJH�GHU�$QHUNHQQXQJ�GXUFK�HLQHQ�'HXWVFKHQ�GLH�GHXWVFKH�
6WDDWVDQJHKÏULJNHLW�HUZRUEHQ�KDW��ZLUG�GHXWVFKHV�1DPHQVUHFKW�PD¸JHEOLFK��'LHV�NDQQ�GD]X�IÕKUHQ��GD¸�
VLFK�GHU�1DPH�GHV�.LQGHV�½QGHUW��
,VW�HLQ�(OWHUQWHLO�$XVO½QGHU��NDQQ�HLQ�.LQG�GHQ�1DPHQ�DXFK�QDFK�GHP�5HFKW�GHV�6WDDWHV�HUKDOWHQ��GHP�
GLHVHU�(OWHUQWHLO�DQJHKÏUW��'DV�JLOW�DXFK�IÕU�.LQGHU��GLH�DXIJUXQG�LKUHV�+HLPDWUHFKWV�LKUHQ�)DPLOLHQQDPHQ�
HUKDOWHQ�KDEHQ��
�
�
���$QHUNHQQXQJ�QDFK�DXVO½QGLVFKHP�5HFKW�
�
'LH�9DWHUVFKDIW�NDQQ�DXFK�QDFK�GHP�5HFKW�GHV�6WDDWHV�DQHUNDQQW�ZHUGHQ��GHP�0XWWHU�RGHU�9DWHU�
DQJHKÏUHQ��
:LUG�GLH�9DWHUVFKDIW�]X�HLQHP�.LQG�QDFK�DXVO½QGLVFKHP�5HFKW�DQHUNDQQW��VR�VLQG�GLH�
$QHUNHQQXQJVYRUVFKULIWHQ�GLHVHV�5HFKWV�]X�HUIÕOOHQ��µEHU�GLH�9RUDXVVHW]XQJHQ�XQG�GLH�:LUNXQJHQ�HLQHU�
$QHUNHQQXQJ�GHU�9DWHUVFKDIW�VROOWHQ�VLFK�GLH�%HWHLOLJWHQ�EHL�HLQHU�GLSORPDWLVFKHQ�RGHU�NRQVXODULVFKHQ�
9HUWUHWXQJ�GHV�/DQGHV�EHUDWHQ�ODVVHQ��
,VW�GDV�.LQG�DXVO½QGLVFKHU�6WDDWVDQJHKÏULJHU��VR�XQWHUOLHJHQ�]XV½W]OLFK�GLH�(UIRUGHUOLFKNHLW�XQG�GLH�
(UWHLOXQJ�GHU�=XVWLPPXQJ�HLQHU�3HUVRQ��]X�GHU�GDV�.LQG�LQ�HLQHP�IDPLOLHQUHFKWOLFKHQ�9HUK½OWQLV�VWHKW��
GHP�5HFKW�GHV�6WDDWHV��GHP�GDV�.LQG�DQJHKÏUW��6RZHLW�HV�]XP�:RKOH�GHV�.LQGHV�HUIRUGHUOLFK�LVW��ZLUG�
VWDWW�GHVVHQ�GDV�GHXWVFKH�5HFKW�DQJHZHQGHW���
'DV�5HFKWVYHUK½OWQLV�]ZLVFKHQ�GHP�.LQG�XQG�VHLQHQ�(OWHUQ�XQWHUOLHJW�QDFK�GHU�$QHUNHQQXQJ�ZHLWHUKLQ�
GHP�5HFKW�GHV�6WDDWHV��LQ�GHP�GDV�.LQG�VHLQHQ�JHZÏKQOLFKHQ�$XIHQWKDOW�KDW��
�
�
�
$OOH�$QJDEHQ�LQ�GLHVHP�0HUNEODWW�EHUXKHQ�DXI�(UNHQQWQLVVHQ�XQG�(LQVFK½W]XQJHQ�GHV�.RQVXODWV�LP�
=HLWSXQNW�GHU�7H[WDEIDVVXQJ��)ÕU�GLH�9ROOVW½QGLJNHLW�XQG�5LFKWLJNHLW��LQVEHVRQGHUH�ZHJHQ�
]ZLVFKHQ]HLWOLFK�HLQJHWUHWHQHU�9HU½QGHUXQJHQ��NDQQ�MHGRFK�NHLQH�*HZ½KU�ÕEHUQRPPHQ�ZHUGHQ��


