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5HJHOXQJHQ�]XU�(LQUHLVH�PLW�+HLPWLHUHQ�LQ�GLH�%XQGHVUHSXEOLN�'HXWVFKODQG�

�
�
,�$OOJHPHLQHV�
'HU�,QKDOW�GLHVHV�0HUNEODWWHV�LVW�LQ�GHU�MHZHLOV�DNWXHOOHQ�)DVVXQJ�DXI�GHU�+RPHSDJH�GHV�
%XQGHVPLQLVWHULXPV� IÕU� 9HUEUDXFKHUVFKXW]�� (UQ½KUXQJ� XQG� /DQGZLUWVFKDIW�
�%XQGHVYHUEUDXFKHUVFKXW]PQLQLVWHULXP��ÕEHU�
KWWS���ZZZ�YHUEUDXFKHUPLQLVWHULXP�GH�
DEUXIEDU�� $XVNÕQIWH� HUWHLOHQ� ,KQHQ� DXFK� )OXJJHVHOOVFKDIWHQ� E]Z�� 5HLVHEÕURV�� 'LHVH�
5HJHOXQJHQ�VLQG�VHLW�GHP�����2NWREHU������YHUELQGOLFK���
�
,,�(LQIXKU�XQG�'XUFKIXKU�YRQ�+XQGHQ��.DW]HQ�XQG�)UHWWFKHQ�

��� %HL� GHU� (LQUHLVH� LQ� GLH� %XQGHVUHSXEOLN� 'HXWVFKODQG� PLW� +XQGHQ�� .DW]HQ� XQG�
)UHWWFKHQ� �SRWHQWLHOOH� µEHUWU½JHU� YRQ� 7ROOZXW�� DXV� HLQHP� 'ULWWVWDDW� PXVV�
JUXQGV½W]OLFK� HLQH� YRQ� HLQHP� DPWOLFKHQ� 7LHUDU]W� DXVJHVWHOOWH�
9HWHULQ½UEHVFKHLQLJXQJ�QDFK�(8�HLQKHLWOLFKHP�0XVWHU�PLWJHIÕKUW�ZHUGHQ���
%HL�GHU�(LQUHLVH�DXV�HLQHP�DQGHUHQ�0LWJOLHGVWDDW�GHU�(XURS½LVFKHQ�8QLRQ��(8��
PXVV� HLQH� WLHU½U]WOLFKH� ,PSIEHVFKHLQLJXQJ� QDFK� (8�HLQKHLWOLFKHP� 0XVWHU�
�VRJHQDQQWHU� d+HLPWLHUDXVZHLVo�� PLWJHIÕKUW� ZHUGHQ�� $XV� EHLGHQ� 'RNXPHQWHQ�
PXVV� VLFK� HLQ� JÕOWLJHU� ,PSIVFKXW]� JHJHQ� 7ROOZXW� r� JHJHEHQHQIDOOV� QDFK� HLQHU�
$XIIULVFKLPSIXQJ� r� HUJHEHQ�� (V� PXVV� HLQ� LQDNWLYHU� ,PSIVWRII� PLW� HLQHP�
:LUNXQJVJUDG�YRQ�PLQGHVWHQV�HLQHU�LQWHUQDWLRQDOHQ�$QWLJHQHLQKHLW��:+2�1RUP��
YHUZHQGHW�ZRUGHQ�VHLQ���
=XV½W]OLFK�PÕVVHQ�%HOHJGRNXPHQWH�ZLH�]�%��,PSIDXVZHLV�PLWJHIÕKUW�ZHUGHQ��
�
$QVWHOOH�GHU�9HWHULQ½UEHVFKHLQLJXQJ�E]Z��GHV�+HLPWLHUDXVZHLVHV�GÕUIHQ�DXFK�GLH�
ELV� ���� 2NWREHU� ����� YRUJHVFKULHEHQHQ� ,PSI]HXJQLVVH� ZHLWHUYHUZHQGHW� ZHUGHQ��
ZHQQ�VLH�

�� YRU�GHP�����2NWREHU������DXVJHVWHOOW�ZXUGHQ�
�� LQ� %H]XJ� DXI� GLH� GDULQ� EHVFKHLQLJWHQ� ,PSIXQJHQ� XQG� JHJHEHQHQIDOOV�

$QWLNÏUSHUWHVWV�QRFK�JÕOWLJ�VLQG�

�

.RQVXODW�
GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�
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�� GLH� QDFK� GHU� (8�9HURUGQXQJ� ��������� YRP� ����0DL� ����� HUIRUGHUOLFKHQ�
$QJDEHQ��]�%��,PSIVFKXW]��.HQQ]HLFKQXQJ�GHV�7LHUHV�HWF���HQWKDOWHQ��

�
��� 8P�HLQH�.RQWUROOH�]X�HUPÏJOLFKHQ��RE�HV�VLFK�EHL�GHP�PLWJHIÕKUWHQ�7LHU�XP�GDV�

LP�$XVZHLV�EHVFKULHEHQH�KDQGHOW��PXVV�GDV�7LHU�GXUFK�HLQH�GHXWOLFK�HUNHQQEDUH�
7½WRZLHUXQJ� RGHU� HLQHQ� XQWHU� GLH� +DXW� LQML]LHUWHQ� 7UDQVSRQGHU� JHNHQQ]HLFKQHW�
VHLQ��'LH�$UW�GHU�.HQQ]HLFKQXQJ�LVW�LQ�GHQ�XQWHU����EHVFKULHEHQHQ�'RNXPHQWHQ�
IHVW]XKDOWHQ���
(QWVSULFKW�HLQ�7UDQVSRQGHU�QLFKW�GHQ�HXURS½LVFKHQ�6WDQGDUGV� �,62�1RUP�������
E]Z��$QKDQJ�$�GHU�,62�1RUP���������NDQQ�HU�PLW�GHQ�YRUKDQGHQHQ�6FDQQHUQ�DP�
)OXJKDIHQ� QLFKW� DXVJHOHVHQ� ZHUGHQ�� ,Q� GLHVHP� )DOO� LVW� HLQ� HLJHQHU�� ]X� GHQ�
7UDQVSRQGHUQ�SDVVHQGHU�6FDQQHU�PLW]XIÕKUHQ��
'LH�:DKOPÏJOLFKNHLW�]ZLVFKHQ�HLQHU�7½WRZLHUXQJ�XQG�HLQHP�7UDQVSRQGHU�EHVWHKW�
QXU�ELV�]XP�������������$E�GHP������������ZHUGHQ�LQQHUKDOE�GHU�(8�QXU�QRFK�
LQML]LHUWH� 7UDQVSRQGHU� DOV� DXVUHLFKHQGH� .HQQ]HLFKQXQJ� DQJHVHKHQ�� (LQH� 5HLKH�
DQGHUHU� 6WDDWHQ�ZHOWZHLW� IROJW� GLHVHP�7UHQG� HEHQIDOOV� XQG� HUNHQQW� VFKRQ�KHXWH�
QXU� 7UDQVSRQGHU� DOV� DXVUHLFKHQGH� .HQQ]HLFKQXQJ� DQ�� 6RIHUQ� DOVR� GDV� 7LHU�
DEVHKEDU� DXFK� QDFK� ����� LQ� GLH� (8� RGHU� EHUHLWV� MHW]W� LQ� 'ULWWVWDDWHQ�
PLWJHQRPPHQ�ZHUGHQ�VROO��HPSILHKOW�VLFK�XQWHU�8PVW½QGHQ��VLFK�YRQ�YRUQKHUHLQ�
IÕU�HLQHQ�7UDQVSRQGHU�XQG�QLFKW�IÕU�HLQH�7½WRZLHUXQJ�]X�HQWVFKHLGHQ��
�

��� 7LHUH�� GLH� QLFKW� DXV� HLQHP� dJHOLVWHWHQ� 'ULWWVWDDWo� �DXIJUXQG� GHU� ]DKOUHLFKHQ�
�QGHUXQJHQ� ELWWH� DXI� GHU� +RPHSDJH� GHV� %XQGHVYHUEUDXFKHUPLQLVWHULXPV�
HLQVHKHQ�� VWDPPHQ� XQG� HUVWPDOV� JHJHQ� 7ROOZXW� JHLPSIW� ZRUGHQ� VLQG�� PÕVVHQ�
]XV½W]OLFK� ]X� ��� XQG� ��� PLQGHVWHQV� ��� 7DJH� QDFK� GHU� 7ROOZXWLPSIXQJ� XQG�
PLQGHVWHQV���0RQDWH�YRU�GHU�(LQUHLVH�HLQHP�$QWLNÏUSHUWHVW�XQWHU]RJHQ�ZHUGHQ��
'LH� %OXWSUREH� LVW� YRQ� HLQHP� 7LHUDU]W� ]X� HQWQHKPHQ� XQG� PXVV� LQ� HLQHP�
]XJHODVVHQHQ� /DERU� XQWHUVXFKW� ZHUGHQ� �DXIJUXQG� GHU� ]DKOUHLFKHQ� �QGHUXQJHQ�
ELWWH� DXI� GHU� +RPHSDJH� GHV� %XQGHVYHUEUDXFKHUPLQLVWHULXPV� HLQVHKHQ��� 'HU�
1DFKZHLV�ÕEHU�GHQ�$QWLNÏUSHUWHVW�LVW�PLW]XIÕKUHQ��
)DOOV�GDV�7LHU�EHUHLWV�]X�HLQHP�IUÕKHUHQ�=HLWSXQNW�JHJHQ�7ROOZXW�JHLPSIW�ZRUGHQ�
LVW�� LP� $QVFKOXVV� DQ� GLHVH� IUÕKHUH� ,PSIXQJ� HLQ� $QWLNÏUSHUWHVW� PLW� SRVLWLYHP�
(UJHEQLV� YRUJHQRPPHQ� ZRUGHQ� LVW� XQG� GHU� ,PSIVFKXW]� VHLWGHP� QDFKZHLVEDU�
DXIUHFKWHUKDOWHQ�ZXUGH��EUDXFKW�GHU�$QWLNÏUSHUWHVW�YRU�GHU�JHSODQWHQ�5HLVH�QLFKW�
ZLHGHUKROW�ZHUGHQ��
�

��� 7LHUH�� GLH�GLH�XQWHU� ��� ELV� ��� EHVFKULHEHQHQ�%HGLQJXQJHQ�QLFKW� HUIÕOOHQ��ZHUGHQ�
YRQ� GHU� ]XVW½QGLJHQ� %HKÏUGH� LQ� GHQ� +HUNXQIWVVWDDW� ]XUÕFNJHVDQGW� RGHU� DXI�
.RVWHQ� GHU� (LJHQWÕPHU� LQ� 4XDUDQW½QH� JHQRPPHQ�� ELV� GLH�
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*HVXQGKHLWVDQIRUGHUXQJHQ� HUIÕOOW� VLQG� E]Z�� DOV� ½XVVHUVWHV� 0LWWHO� RKQH�
ILQDQ]LHOOHQ�$XVJOHLFK�IÕU�GLH�(LJHQWÕPHU�JHWÏWHW��

�
��� (V�GÕUIHQ�KÏFKVWHQV���7LHUH�HLQJHIÕKUW�ZHUGHQ��%HL�GHU�(LQIXKU�YRQ�PHKU�DOV���

7LHUHQ�ZHUGHQ�GLH�IÕU�JHZHUEOLFKH�(LQIXKUHQ�JHOWHQGHQ�5HJHOXQJHQ�GHU�5LFKWOLQLH�
������� (*� DQJHZDQGW�� GLH� (LQIXKU� GDUI� GDQQ� QXU� ÕEHU� JHOLVWHWH�
*UHQ]NRQWUROOVWHOOHQ�HUIROJHQ��

�
��� )ÕU�GLH�(LQIXKU�YRQ�+DXVWLHUHQ�QDFK�6FKZHGHQ��*URVVEULWDQQLHQ��,UODQG�XQG��VHLW�

GHP�������������0DOWD�JHOWHQ�QDFK�GHQ�(8�9HURUGQXQJHQ����������YRP�����0DL�
����� XQG� ��������� YRP� ���� 0½U]� ����� EHVRQGHUH� $XVQDKPHUHJHOQ�� %LWWH�
LQIRUPLHUHQ� 6LH� VLFK� EHL� GHQ� %RWVFKDIWHQ� E]Z�� .RQVXODWHQ� GHU� HQWVSUHFKHQGHQ�
6WDDWHQ��

�
��� )ÕU� GLH� (LQIXKU� YRQ�+XQGHQ� LQ� GLH� %XQGHVUHSXEOLN�'HXWVFKODQG� VLQG�ÕEHU� GLH�

YHWHULQ½UUHFKWOLFKHQ� $QIRUGHUXQJHQ� KLQDXV� XQWHU� 8PVW½QGHQ� ZHLWHUH�
%HGLQJXQJHQ� E]Z�� (LQVFKU½QNXQJHQ� ]X� EHDFKWHQ�� %LWWH� LQIRUPLHUHQ� 6LH� VLFK�
KLHU]X� EHLP�%XQGHVYHUEUDXFKHUPLQLVWHULXP� RGHU� EHL� GHQ� ]XVW½QGLJHQ�%HKÏUGHQ�
GHU�6WDGW�LQ�'HXWVFKODQG��GLH�6LH�EHVXFKHQ�PÏFKWHQ��

�
,,,�(LQIXKU�XQG�'XUFKIXKU�DQGHUHU�+DXVWLHUH�
9RU�GHU�(LQIXKU�XQG�'XUFKIXKU�DQGHUHU�7LHUH�DOV�+XQGH��.DW]HQ�XQG�)UHWWFKHQ�LQ�GLH�
%XQGHVUHSXEOLN�'HXWVFKODQG� LVW� HEHQIDOOV� ]XQ½FKVW� ]X�SUÕIHQ��RE� WLHUVHXFKHQUHFKWOLFKH�
(UIRUGHUQLVVH� HUIÕOOW� ZHUGHQ�� =XV½W]OLFK� GD]X� PXVV� QRFK� JHSUÕIW� ZHUGHQ�� RE�
$UWHQVFKXW]HUIRUGHUQLVVH�]X�EHDFKWHQ�VLQG��
�

��� 7LHUVHXFKHQUHFKWOLFKH�(UIRUGHUQLVVH�
,P� *HJHQVDW]� ]X� GHU� 5HFKWVODJH� EHL� +XQGHQ�� .DW]HQ� XQG� )UHWWFKHQ� LVW� GHU�
5HLVHYHUNHKU� PLW� DQGHUHQ� +HLPWLHUHQ� ELVKHU� WLHUVHXFKHQUHFKWOLFK� QLFKW� (8�ZHLW�
KDUPRQLVLHUW��(V�JLOW�GDKHU�QDWLRQDOHV�GHXWVFKHV�5HFKW��
6RIHUQ�HLQH�WLHUVHXFKHQUHFKWOLFKH�*HQHKPLJXQJ�HUIRUGHUOLFK�LVW��LVW�GLHVH�VWHWV�EHL�
GHU� 2EHUVWHQ� 9HWHULQ½UEHKÏUGH� �PHLVW� 9HUEUDXFKHUPLQLVWHULXP� RGHU�
*HVXQGKHLWVPLQLVWHULXP��GHV�%XQGHVODQGHV�]X�EHDQWUDJHQ��ÕEHU�GDV�GLH�(LQUHLVH�
LQ� GLH� %XQGHVUHSXEOLN� 'HXWVFKODQG� HUIROJHQ� VROO�� 'LH� 7HOHIRQQXPPHUQ� XQG�
$QVFKULIWHQ� NÏQQHQ� ÕEHU� GLH� ,QWHUQHWVHLWHQ� GHU� %XQGHVO½QGHU� RGHU� GHV�
%XQGHVYHUEUDXFKHUPLQLVWHULXPV�HUPLWWHOW�ZHUGHQ��
�
1DFKIROJHQG�+LQZHLVH�]X�GHQ�r�DXVVHU�+XQGHQ�XQG�.DW]HQ�r�ZRKO�DP�K½XILJVWHQ�
JHKDOWHQHQ�+DXVWLHUHQ��
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�
+DXVNDQLQFKHQ�� ,P�5HLVHYHUNHKU�RGHU�EHL�GHU�:RKQVLW]YHUODJHUXQJ�GÕUIHQ�RKQH�
DXVGUÕFNOLFKH�*HQHKPLJXQJ�GUHL�7LHUH�PLWJHIÕKUW�ZHUGHQ��VRIHUQ�VLH�QLFKW�IÕU�GLH�
$EJDEH�DQ�'ULWWH�EHVWLPPW�VLQG��
�
9ÏJHO��PLW�$XVQDKPH�YRQ�*HIOÕJHO���+LHU�JHOWHQ�GLHVHOEHQ�5HJHOXQJHQ�EH]ÕJOLFK�
GHU� $Q]DKO� GHU� 7LHUH�� GLH� HLQJHIÕKUW� ZHUGHQ� GÕUIHQ�� ZLH� EHL� +DXVNDQLQFKHQ��
3DSDJHLHQ� XQG� 6LWWLFKH� PÕVVHQ� ]XV½W]OLFK� YRQ� HLQHU� DPWVWLHU½U]WOLFKHQ�
%HVFKHLQLJXQJ� EHJOHLWHW� VHLQ�� GLH� QLFKW� ½OWHU� DOV� ]HKQ�7DJH� LVW� XQG� DXV� GHU� VLFK�
HUJLEW�� GDVV� GLH� 7LHUH� IÕU� JHVXQG� EHIXQGHQ� ZRUGHQ� VLQG� XQG� LQ� LKUHP�
+HUNXQIWVEHVWDQG�Z½KUHQ�GHU�OHW]WHQ����7DJH�NHLQH�DXI�3DSDJHLHQ�ÕEHUWUDJEDUHQ�
.UDQNKHLWHQ�]XU�DPWOLFKHQ�.HQQWQLV�JHODQJW�VLQG��(LQ�0XVWHU�GLHVHU�VRJHQDQQWHQ�
d7LHUJHVXQGKHLWVEHVFKHLQLJXQJ� IÕU� 3DSDJHLHQ� XQG� 6LWWLFKHo� NDQQ� YRQ� GHU�
,QWHUQHWVHLWH�GHV�%XQGHVYHUEUDXFKHUPLQLVWHULXPV�KHUXQWHUJHODGHQ�ZHUGHQ��
�
=LHUILVFKH�� 8QDEK½QJLJ� YRQ� GHU� $Q]DKO� GHU� )LVFKH� LVW� VHLW� GHP� ���� 1RYHPEHU�
�����LQ�MHGHP�)DOO�HLQH�d7LHUVHXFKHQUHFKWOLFKH�*HQHKPLJXQJ�IÕU�GLH�(LQIXKU�YRQ�
=LHUILVFKHQo�]X�EHDQWUDJHQ��
�
'LH� (LQIXKU� DOOHU� DQGHUHQ�+HLPWLHUH� �]�%��+DPVWHU��0HHUVFKZHLQFKHQ�� �0½XVH��
6FKLOGNUÏWHQ� HWF��� XQWHUOLHJW� WLHUVHXFKHQUHFKWOLFK� NHLQHQ� VSH]LHOOHQ�
$QIRUGHUXQJHQ��'D�DEHU�GHU�%HJULII�d+HLPWLHUo�JUXQGV½W]OLFK�DXVOHJXQJVI½KLJ�LVW�
XQG� PDQFK� H[RWLVFKH� 7LHUDUW� r� HQWJHJHQ� GHP� VXEMHNWLYHQ� (PSILQGHQ� GHV�
%HVLW]HUV� r� QLFKW� DOV� +HLPWLHU� DQJHVHKHQ� ZHUGHQ� NDQQ�� VROOWH� GLH� )UDJH�
WLHUVHXFKHQUHFKWOLFKHU� (UIRUGHUQLVVH� LP� =ZHLIHOVIDOO� PLW� GHQ� ]XVW½QGLJHQ�
9HWHULQ½UEHKÏUGHQ�JHNO½UW�ZHUGHQ��
�

��� $UWHQVFKXW]UHFKWOLFKH�(UIRUGHUQLVVH�
=XVW½QGLJH�GHXWVFKH�%HKÏUGH� LVW�GDV�%XQGHVDPW�IÕU�1DWXUVFKXW]��%I1���GDV�ZLH�
IROJW�]X�HUUHLFKHQ�LVW��
�
%XQGHVDPW�IÕU�1DWXUVFKXW]�
.RQVWDQWLQVWU������
������%RQQ�
7HO��������������������
H�PDLO��FLWHVPD#EIQ�GH�
�
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$XI� GHU� ,QWHUQHWVHLWH� ZZZ�EIQ�GH� ILQGHQ� VLFK� XQWHU� GHP� 6WLFKZRUW� :$�
9ROO]XJ�&,7(6� DXVIÕKUOLFKH� *UXQGVDW]LQIRUPDWLRQHQ� ]X� DUWHQVFKXW]UHFKWOLFKHQ�
(UIRUGHUQLVVHQ�EHL�GHU�(LQIXKU�YRQ�7LHUHQ���
�
8QWHU� ZZZ�ZLVLD�GH� NDQQ� QDFK� (LQJDEH� GHV� 1DPHQV� GHU� EHWUHIIHQGHQ� 7LHUDUW�
JHSUÕIW� ZHUGHQ�� RE� GDV� 7LHU� DUWHQVFKXW]UHFKWOLFKHQ� %HVWLPPXQJHQ� XQWHUOLHJW�
�:DVKLQJWRQHU�$UWHQVFKXW]ÕEHUHLQNRPPHQ�RGHU�(*�9HURUGQXQJ���
,VW� GLH� IUDJOLFKH� 7LHUDUW� DXIJHIÕKUW�� LVW� EHL� GHU� ]XVW½QGLJHQ� %HKÏUGH� GHV�
+HUNXQIWVODQGV�HLQH�&,7(6�$XVIXKUJHQHKPLJXQJ�]X�EHDQWUDJHQ��'LH�$QVFKULIWHQ�
GHU� LQ� GHQ� +HUNXQIWVO½QGHUQ� IÕU� GLH� &,7(6�*HQHKPLJXQJHQ� ]XVW½QGLJHQ�
%HKÏUGHQ��VRJ��0DQDJHPHQW�$XWKRULWLHV��NÏQQHQ�GHU�,QWHUQHWVHLWH�ZZZ�FLWHV�RUJ�
XQWHU�d1DWLRQDO�&RQWDFWVo�HQWQRPPHQ�ZHUGHQ��
,VW� GLH� 7LHUDUW� LQ� GHQ� $QK½QJHQ� $� RGHU� %� GHU� PDVVJHEOLFKHQ� (8�9HURUGQXQJ�
DXIJHIÕKUW�� LVW� ]XV½W]OLFK� UHFKW]HLWLJ� YRU� GHU� (LQIXKU� HLQH� (LQIXKUJHQHKPLJXQJ�
EHLP�%XQGHVDPW�IÕU�1DWXUVFKXW]�]X�EHDQWUDJHQ��,VW�GLH�7LHUDUW�LQ�GHQ�$QK½QJHQ�
&� RGHU� '� DXIJHIÕKUW�� PXVV� EHL� GHU� (LQIXKU� HLQH� (LQIXKUPHOGXQJ� EHLP� =ROO�
DEJHJHEHQ�ZHUGHQ��
�
(V�HPSILHKOW�VLFK�LQ�MHGHP�)DOO�GLH�UHFKW]HLWLJH�.O½UXQJ�PLW�GHP�%I1��
�
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GLH�(LQIXKU�HLQHV�7LHUHV��GDV�GLH�JHJHEHQHQIDOOV�
YRUKDQGHQHQ�YHWHULQ½UUHFKWOLFKHQ�XQG�RGHU�DUWHQVFKXW]UHFKWOLFKHQ�$QIRUGHUXQJHQ�
QLFKW�HUIÕOOW��]XU�HQWVFK½GLJXQJVORVHQ�%HVFKODJQDKPH�GHV�7LHUHV�EHL�GHU�(LQUHLVH�
XQG� ]XU� (LQOHLWXQJ� HLQHV� 2UGQXQJVZLGULJNHLWVYHUIDKUHQV� IÕKUHQ� NDQQ�� %LWWH�
KDQGHOQ�6LH�GDKHU�UHFKW]HLWLJ��

�
$OOH�$QJDEHQ�LQ�GLHVHP�0HUNEODWW�EHUXKHQ�DXI�(UNHQQWQLVVHQ�XQG�(LQVFK½W]XQJHQ�GHV�.RQVXODWV�LP�
=HLWSXQNW� GHU� 7H[WDEIDVVXQJ�� )ÕU� GLH� 9ROOVW½QGLJNHLW� XQG� 5LFKWLJNHLW�� LQVEHVRQGHUH� ZHJHQ�
]ZLVFKHQ]HLWOLFK�HLQJHWUHWHQHU�9HU½QGHUXQJHQ��NDQQ�MHGRFK�NHLQH�*HZ½KU�ÕEHUQRPPHQ�ZHUGHQ��
�


