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3DVVDQWU½JH�ZHUGHQ�JUXQGV½W]OLFK�SHUVÏQOLFK�Z½KUHQG�GHU�%HVXFKHUVWXQGHQ�LP�.RQVXODW�JHVWHOOW��
=XU�%HDUEHLWXQJ�,KUHV�$QWUDJHV�DXI�$XVVWHOOXQJ�HLQHV�5HLVHSDVVHV���.LQGHUDXVZHLVHV���
3DVVHUVDW]HV�ZHUGHQ�IROJHQGH�8QWHUODJHQ�EHQÏWLJW��
�
�
5(,6(3$66��d(8523$3$66o��
�� �� 3DVVELOGHU� �$XIJUXQG� GHU� (LQIÕKUXQJ� ELRPHWULVFKHU� 5HLVHS½VVH� HUJHEHQ� VLFK� QHXH�
$QIRUGHUXQJHQ�DQ�GLH�3DVVELOGHU��,QIRUPDWLRQHQ�HUKDOWHQ�6LH�YRP�.RQVXODW��
�� ELVKHULJHU�5HLVHSDVV���3HUVRQDODXVZHLV�
�� $XIHQWKDOWVHUODXEQLV� IÕU�GLH�7ÕUNHL� �E]Z��GHQ�75�3HUVRQDODXVZHLV� ��5HLVHSDVV�RGHU�GLH�
3HPEH���0DYLNDUW��
�� $EPHOGHEHVW½WLJXQJ�GHV� OHW]WHQ�:RKQVLW]HV��6ROOWHQ�6LH�QLFKW�DEJHPHOGHW�VHLQ�� LVW�HLQH�
(UP½FKWLJXQJ�YRP�]XVW½QGLJHQ�(LQZRKQHUPHOGHDPW�HLQ]XKROHQ��(V�LVW�HLQH�$XVODJHQSDXVFKDOH�
LQ�+ÏKH�YRQ������(XUR�]X�]DKOHQ�
�� 6ROOWHQ� 6LH� WÕUNLVFKHU� $EVWDPPXQJ� VHLQ�� LVW� HLQ� YROOVW½QGLJHU� $XV]XJ� DXV� GHP�
3HUVRQHQVWDQGVUHJLVWHU���1ÕIXV�.D\÷W�¯UQHõL�GÕùÕQFHOHU�EÏOÕPÕLOH��YRU]XOHJHQ�
�� +DEHQ� 6LH� LKUHQ� 5HLVHSDVV� YHUORUHQ�� LVW� YRQ� GHU� 3ROL]HL� RGHU� -DQGDUPD� HLQH�
9HUOXVWDQ]HLJH�]X�HUVWHOOHQ�
�� %HL� 0LQGHUM½KULJHQ� LVW� HLQH� ,QWHUQDWLRQDOH� *HEXUWVXUNXQGH� VRZLH� GDV� )DPLOLHQEXFK�
YRU]XOHJHQ�� 'LH� JHVHW]OLFKHQ� 9HUWUHWHU� KDEHQ� LP� .RQVXODW� YRU]XVSUHFKHQ�� 6ROOWHQ� VLH� VLFK� LQ�
'HXWVFKODQG� DXIKDOWHQ�� LVW� HLQH�=XVWLPPXQJVHUNO½UXQJ� EHLP� ]XVW½QGLJHQ�(LQZRKQHUPHOGHDPW�
DE]XJHEHQ��6LH�LVW�PLW�HLQHU�8QWHUVFKULIWVEHJODXELJXQJ�YHUVHKHQ�DQ�GDV�.RQVXODW�]X�ID[HQ�
�� 'LH� *HEÕKUHQ� EHWUDJHQ�� MH� QDFK� 6DFKODJH�� PD[LPDO� ������ (XUR�� 7ÕUNLVFKH� /LUD� RGHU�
DQGHUH�:½KUXQJHQ�ZHUGHQ�QLFKW�DN]HSWLHUW�
�� *HJHEHQHQIDOOV�NÏQQHQ�EHL�GHU�9RUVSUDFKH�ZHLWHUH�'RNXPHQWH�YHUODQJW�ZHUGHQ�
�
�
����925/�8),*(5��5(,6(3$66���
�� �� 3DVVELOGHU� �$XIJUXQG� GHU� (LQIÕKUXQJ� ELRPHWULVFKHU� 5HLVHS½VVH� HUJHEHQ� VLFK� QHXH�
$QIRUGHUXQJHQ�DQ�GLH�3DVVELOGHU��,QIRUPDWLRQHQ�HUKDOWHQ�6LH�YRP�.RQVXODW��
�� ELVKHULJHU�5HLVHSDVV���3HUVRQDODXVZHLV�
�� $XIHQWKDOWVHUODXEQLV� IÕU�GLH�7ÕUNHL� �E]Z��GHQ�75�3HUVRQDODXVZHLV� ��5HLVHSDVV�RGHU�GLH�
3HPEH���0DYLNDUW��
�� $EPHOGHEHVW½WLJXQJ�GHV� OHW]WHQ�:RKQVLW]HV��6ROOWHQ�6LH�QLFKW�DEJHPHOGHW�VHLQ�� LVW�HLQH�
(UP½FKWLJXQJ�YRP�]XVW½QGLJHQ�(LQZRKQHUPHOGHDPW�HLQ]XKROHQ��(V�LVW�HLQH�$XVODJHQSDXVFKDOH�
LQ�+ÏKH�YRQ������(XUR�]X�HQWULFKWHQ�
�� 6ROOWHQ� 6LH� WÕUNLVFKHU� $EVWDPPXQJ� VHLQ�� LVW� HLQ� YROOVW½QGLJHU� $XV]XJ� DXV� GHP�
3HUVRQHQVWDQGVUHJLVWHU���1ÕIXV�.D\÷W�¯UQHõL�GÕùÕQFHOHU�EÏOÕPÕLOH��YRU]XOHJHQ�
�� +DEHQ� 6LH� LKUHQ� 5HLVHSDVV� YHUORUHQ�� LVW� YRQ� GHU� 3ROL]HL� RGHU� -DQGDUPD� HLQH�
9HUOXVWDQ]HLJH�]X�HUVWHOOHQ� �
� � � � � � � � � � �
�� %HL� 0LQGHUM½KULJHQ� LVW� HLQH� ,QWHUQDWLRQDOH� *HEXUWVXUNXQGH� VRZLH� GDV� )DPLOLHQEXFK�
YRU]XOHJHQ�� 'LH� JHVHW]OLFKHQ� 9HUWUHWHU� KDEHQ� LP� .RQVXODW� YRU]XVSUHFKHQ�� 6ROOWHQ� VLH� VLFK� LQ�
'HXWVFKODQG� DXIKDOWHQ�� LVW� HLQH�=XVWLPPXQJVHUNO½UXQJ� EHLP� ]XVW½QGLJHQ�(LQZRKQHUPHOGHDPW�
DE]XJHEHQ��6LH�LVW�PLW�HLQHU�8QWHUVFKULIWVEHJODXELJXQJ�YHUVHKHQ�DQ�GDV�.RQVXODW�]X�ID[HQ�



�� *HJHEHQHQIDOOV�NÏQQHQ�EHL�GHU�9RUVSUDFKH�ZHLWHUH�'RNXPHQWH�YHUODQJW�ZHUGHQ�
�� 'LH� *HEÕKUHQ� EHWUDJHQ�� MH� QDFK� 6DFKODJH�� PD[LPDO� ����� (XUR�� 7ÕUNLVFKH� /LUD� RGHU�
DQGHUH�:½KUXQJHQ�ZHUGHQ�QLFKW�DN]HSWLHUW� �
�
�
����.,1'(5$86:(,6�
�� �� 3DVVELOGHU� �$XIJUXQG� GHU� (LQIÕKUXQJ� ELRPHWULVFKHU� 5HLVHS½VVH� HUJHEHQ� VLFK� QHXH�
$QIRUGHUXQJHQ�DQ�GLH�3DVVELOGHU��,QIRUPDWLRQHQ�HUKDOWHQ�6LH�YRP�.RQVXODW��
�� =XU� %HDQWUDJXQJ� GHV� .LQGHUDXVZHLVHV� PÕVVHQ� EHLGH� (OWHUQWHLOH� PLW� GHP� .LQG� LP�
.RQVXODW�YRUVSUHFKHQ�
�� ,QWHUQDWLRQDOH� *HEXUWVXUNXQGH� �ÀRN� GLOOL� GRõXP� ND\÷W� ÏUQHõL�� RGHU� GLH� GHXWVFKH�
*HEXUWVXUNXQGH��
�� $XIHQWKDOWVHUODXEQLV�GHV�.LQGHV�XQG�GHV�GHXWVFKHQ�(OWHUQWHLOV�IÕU�GLH�7ÕUNHL��E]Z��GHQ�
75�3HUVRQDODXVZHLV���5HLVHSDVV�RGHU�GLH�3HPEH���0DYLNDUW��
�� EHL� $OOHLQVRUJH� HLQHV� (OWHUQWHLOV�� 9RUODJH� 6RUJHUHFKWVHQWVFKHLGXQJ� RGHU�
1HJDWLYEHVFKHLQLJXQJ�YRP�]XVW½QGLJHQ�-XJHQGDPW�
�� 5HLVHS½VVH�EHLGHU�(OWHUQWHLOH�
�� +HLUDWVXUNXQGH�
�� $EPHOGHEHVW½WLJXQJ�GHV� OHW]WHQ�:RKQVLW]HV��6ROOWHQ�6LH�QLFKW�DEJHPHOGHW�VHLQ�� LVW�HLQH�
(UP½FKWLJXQJ�YRP�]XVW½QGLJHQ�(LQZRKQHUPHOGHDPW�HLQ]XKROHQ��(V�LVW�HLQH�$XVODJHQSDXVFKDOH�
LQ�+ÏKH�YRQ������(XUR�]X�]DKOHQ��
�� 6ROOWHQ� 6LH� WÕUNLVFKHU� $EVWDPPXQJ� VHLQ�� LVW� HLQ� YROOVW½QGLJHU� $XV]XJ� DXV� GHP�
3HUVRQHQVWDQGVUHJLVWHU���1ÕIXV�.D\÷W�¯UQHõL�GÕùÕQFHOHU�EÏOÕPÕLOH��YRU]XOHJHQ��
�� %HL�9HUO½QJHUXQJ��GHQ�ELVKHULJHQ�.LQGHUDXVZHLV�
�� +DEHQ� 6LH� LKUHQ� .LQGHUDXVZHLV� YHUORUHQ�� LVW� YRQ� GHU� 3ROL]HL� RGHU� -DQGDUPD� HLQH�
9HUOXVWDQ]HLJH�]X�HUVWHOOHQ�
�� 'LH� *HEÕKUHQ� EHWUDJHQ�� MH� QDFK� 6DFKODJH�� PD[LPDO� ����� (XUR�� 7ÕUNLVFKH� /LUD� RGHU�
DQGHUH�:½KUXQJHQ�ZHUGHQ�QLFKW�DN]HSWLHUW�
�� *HJHEHQHQIDOOV�NÏQQHQ�EHL�GHU�9RUVSUDFKH�ZHLWHUH�'RNXPHQWH�YHUODQJW�ZHUGHQ�
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 5(,6($86:(,6�$/6�3$66(56$7=�=85�5µ&..(+5�1$&+�'(876&+/$1'�
�� ��3DVVELOGHU�
�� )DOOV� YRUKDQGHQ�� .RSLH� ,KUHV� ELVKHULJHQ� 5HLVHSDVVHV� �� 3HUVRQDODXVZHLVHV�� (Y�� ZHLWHUH�
'RNXPHQWH�EH]ÕJOLFK�,KUHU�'HXWVFKHQHLJHQVFKDIW�
�� +DEHQ� 6LH� LKUHQ� 5HLVHSDVV� YHUORUHQ�� LVW� YRQ� GHU� 3ROL]HL� RGHU� -DQGDUPD� HLQH�
9HUOXVWDQ]HLJH�]X�HUVWHOOHQ�
�� 6ROOWHQ� 6LH� WÕUNLVFKHU� $EVWDPPXQJ� VHLQ�� LVW� HLQ� YROOVW½QGLJHU� $XV]XJ� DXV� GHP�
3HUVRQHQVWDQGVUHJLVWHU���1ÕIXV�.D\÷W�¯UQHõL�GÕùÕQFHOHU�EÏOÕPÕLOH��YRU]XOHJHQ�
�� %HL� 0LQGHUM½KULJHQ� PÕVVHQ� GLH� JHVHW]OLFKHQ� 9HUWUHWHU� GHP� $QWUDJ� ]XVWLPPHQ� E]Z��
HUVFKHLQHQ�� 6ROOWHQ� VLH� VLFK� LQ� 'HXWVFKODQG� DXIKDOWHQ�� LVW� HLQH� =XVWLPPXQJVHUNO½UXQJ� EHLP�
]XVW½QGLJHQ� (LQZRKQHUPHOGHDPW� DE]XJHEHQ�� 6LH� LVW� PLW� HLQHU� 8QWHUVFKULIWVEHJODXELJXQJ�
YHUVHKHQ�DQ�GDV�.RQVXODW�]X�ID[HQ�
�� (V�LVW�HLQ�,GHQWLW½WVQDFKZHLV�YRQ�GHP�]XVW½QGLJHQ�LQQHUGHXWVFKHQ�(LQZRKQHUPHOGHDPW�
HLQ]XKROHQ��+LHUIÕU�LVW�HLQH�$XVODJHQSDXVFKDOH�LQ�+ÏKH�YRQ������(XUR�]X�]DKOHQ�
�� 'LH�*HEÕKUHQ�EHWUDJHQ������(XUR�7ÕUNLVFKH�/LUD�RGHU�DQGHUH�:½KUXQJHQ�ZHUGHQ�QLFKW�
DN]HSWLHUW�
�
$OOH�$QJDEHQ�LQ�GLHVHP�0HUNEODWW�EHUXKHQ�DXI�(UNHQQWQLVVHQ�XQG�(LQVFK½W]XQJHQ�GHV�.RQVXODWV�]XP�=HLWSXQNW�GHU�
7H[WDEIDVVXQJ��)ÕU�GLH�9ROOVW½QGLJNHLW�XQG�5LFKWLJNHLW��LQVEHVRQGHUH�ZHJHQ�]ZLVFKHQ]HLWOLFK�HLQJHWUHWHQHU�9HU½QGHUXQJHQ��

NDQQ�MHGRFK�NHLQH�*HZ½KU�ÕEHUQRPPHQ�ZHUGHQ��


